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Market Performance

The Bahrain All Share Index ended
the month on a negative note when
compared to last month, closing at
2,152.06 Therefore, decreasing on a
MoM basis by 2.95%.

Market capitalization decreased by
3.43% at the end of the current
month to reach approximately
BD7.69bn. Decliners outhumbered
the advancers by a margin of 16 to
12. Moreover, the value and volume
of shares traded decreased by
31.3% and 32.9% to reach
BD10.3mn and 14.1mn shares. The
number of transactions also
decreased by 15.2% to reach 1,085.

Most of the trading was
concentrated in the Commercial
Banks Sector, which witnessed
BD5.1mn of trading value, capturing
49.5% of the total value of shares
traded on the BSE.
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Index (P'rr;‘f/ie;us Change (%) MOM (%) YTD
(Current Month) Month) (points) Change Change
Bahrain All
Share Index 2,152.06 2,217.58 (65.52) (2.95) (2.95)
Dow Jones
Bahrain Index 182.75 188.42 (5.67) (3.01) (3.01)
Esterad Index 2,237.86 2,297.34 (59.48) (2.59) (2.59)

Trading Summary Joladl yade

Market Cap. BD 7,689,957,117
Market Cap. US$ 20,397,764,236

Value of Shares Traded (BD) 10,296,896
Volume of Shares Traded 14,126,104
No. of Transactions 1,085

Daily Trading Aver ages
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Previous
Current Month Month Change Change (%)
Total Trading Days 19 18 1 5.56
Average Value of Shares (BD) 541,942 833,094 | (291,152) (34.95)
Average Volume of Shares 743,479 1,169,318 | (425,839) (36.42)
Average no. of transactions 57.1 711 (13.95) (19.63)
M arket Breadth 99| gLl
Advancers 12
Decliners 16
Unchanged 22




Market News
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Companies that announced their annual results during January.
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Company Ann. Date Currency Net Profit
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:ii’j 17.01.2007 q_ﬁg'ﬂm 36,860,000
:'i%‘ 17.01.2007 q_ﬁg'ﬂm 13,053,000

*
BMUSCAT 23.01.2007 @iodhj 60,400,000
BAT;L'CO 24.01.2007 q_ﬁg'ﬂm 89,335,000
*

. d;i:ii;&n 25.01.2007 @iodhj 3,786,252
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TAMEER 30.01.2007 $ 32,612,116

el Sl Y5
*%

'N*:’CJO'Z_{F.’,| 31.01.2007 Q&jﬂ ) 79,800,000
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* Non-Bahraini Companies
** Profit for the first half of its financial year

Ay e S Hax
LI Lgian (30 5V il %%



Market at a Glance
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Most Active Companies

In Terms of Value Aagdl) dua (e
s, (V) Lagll Gsndl (Ml (e Lanaill
% From Total
Company Value (BD) Market
GFH 2,354,414 22.87
SALAM 1,947,452 18.91
BBK 1,261,005 12.25
ITHMR 1,190,013 11.56
AUB 1,081,876 10.51
Total g.saxall 7,834,760 76.09
Top Advancers el ) Y agusd)
38,4l ]
Company %
UGB 12.33
BNH 9.84
GFH 7.98
ABC 7.41
BANADER 5.00
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In Terms of Volume dagll i e
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Company Volume 40 [T UG
Market
AUB 2,595,736 18.38
GFH 2,411,845 17.07
BBK 1,761,720 12.47
SALAM 1,627,300 11.52
ITHMR 1,504,949 10.65
Total g.saxall 9,901,550 70.09
Top Decliners Laldds) Sy agasd)
38,4l ]
Company %
BATELCO (16.63)
SALAM (9.85)
AUB (9.32)
ITHMR (9.13)
BARKA (8.36)
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Largest 5 Companies in Terms of Market Capitalization

a8y (D1s2) A sl Aagil) Gsmall aal (g At
Company _ Market % From Total
Capitalization (BD) Market
AUB 1,101,254,700 14.32
BATELCO 950,400,000 12.36
INVCORP 714,792,000 9.30
BARKA 650,777,400 8.46
GFH 624,417,994 8.12
Total §saxall 4,041,642,094 52.56

Sectorial Indices of Bahrain All Share Index
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(Current Month) (P'\;Ii\r/::)#)s Change (points) (%) MOM Change Change
Commercial Banks 2,811.74 2,925.77 (114.03) (3.90) (3.90)
Investment 1,899.59 1,848.22 51.37 2.78 2.78
Insurance 1,867.29 1,883.96 (16.67) (0.88) (0.88)
Services 1,688.12 1,957.76 (269.64) (13.77) (13.77)
Industrial 1,435.84 1,456.41 (20.57) (1.41) (1.41)
Hotels & Tourism 2,002.83 2,017.75 (14.92) (0.74) (0.74)




Daily Data
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BSE Major Daily Data for the M onth
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Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
2/1/2007 2,226.09 249,155.81 457,667 38
3/1/2007 2,228.96 119,970.39 230,245 32
4/1/2007 2,242.75 342,663.09 570,462 61
7/1/2007 2,208.59 227,670.86 403,347 37
8/1/2007 2,219.78 824,045.38 1,143,975 44
9/1/2007 2,216.99 557,231.78 625,084 66
10/1/2007 2,205.87 1,170,786.12 1,411,141 99
11/1/2007 2,211.66 500,920.32 578,775 53
14/01/2007 2,204.88 281,791.96 360,809 27
15/01/2007 2,195.84 230,861.79 412,284 35
16/01/2007 2,216.39 645,222.53 808,143 74
17/01/2007 2,231.23 533,312.37 766,498 67
18/01/2007 2,225.74 410,100.76 620,506 66
22/01/2007 2,213.23 269,070.61 398,740 40
23/01/2007 2,208.94 185,678.02 299,616 38
24/01/2007 2,192.36 239,366.16 304,768 50
25/01/2007 2,192.19 335,006.79 754,943 62
28/01/2007 2,181.37 352,630.97 601,559 83
31/01/2007 2,152.06 2,821,410.00 3,377,542 113
Total g saxall 10,296,896 14,126,104 1,085
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Value of Shares Traded on Daily Basis (BD)
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Monthly Trading Activity A ,eal) Jgail) As o
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COMPANY Total Vol f Sh Total Value of NO. Of No. of
of olume of Shares of ueo b ; ) 0. of
SO Traded Shares Traded (BHD) Transactions ClesligFilee  Chemgziiey Trading Days

Ahli United Bank 2,595,736 1,081,876 $1.07 $1.32 $1.06 Azsioll (sl eliJl

SALAM Al Salam Bank 1,627,300 1,947,452 102 BHD 1.190 -0.130 BHD 1.300 BHD 1.190 13 AWl B0
BISB Bahrain |slamic Bank 238,018 151,419 40 BHD 0.645 0.030 BHD 0.650 BHD 0.620 10 oo MYl gyl ey
BBK Bank of Bahrain & Kuwait 1,761,720 1,261,005 87 BHD 0.712 0.012 BHD 0.721 BHD 0.705 16 gy ozl iy
NBB National Bank of Bahrain 620,382 628,569 75 BHD 1.015 0.028 BHD 1.055 BHD 0.990 15 osiboll Gzl ey
BSB The Bahraini Saudi Bank 204,200 24,722 6 BHD 0.120 -0.007 BHD 0.128 BHD 0.120 5 Sageadl (sl el
Commer cial Banks Sector 7,047,356 5,095,044 479 a, il Jgiddl glad

BARKA Al Baraka Banking Group 92,900 99,200 62 $2.74 -0.250 $2.98 $2.60 11 a9 a0ll aS,Jl acgoxo
TAMEERK Al Khaleg) Development Co. 292,553 134,997 43 $1.23 -0.060 $1.27 $1.17 10 ol gulzdl &S, w
ABC Arab Banking Corporation 468,690 253,970 9 $1.45 0.100 $1.45 $1.40 4 49,00l &2l &acwioll
BCFC Bahrain Commercial Facilities Co. 13,000 8,530 2 BHD 0.660 0.005 BHD 0.660 BHD 0.655 2 A, ldl OMop i) gyl &S,
BMB Bahrain Middle East Bank 0 0 0 BHD 0.100 0.000 - - 0 gVl Byl g oyl el
SHAMEL Shamil Bank of Bahrain 0 0 0 $2.45 0.000 - - 0 Jolidl =l Bra0
ESTERAD Esterad Investment Co. 185,195 151,777 21 BHD 0.805 -0.060 BHD 0.860 BHD 0.805 5 &)l syl &,
GFH Gulf Finance House 2,411,845 2,354,414 180 $2.57 0.190 $2.70 $2.40 17 ezl Jgedl
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jlol) a2l acgozoll
INVCORP Investcorp Bank 0 0 0 $2,370.00 0.000 - - 0 [EpT vy
ITHMR Ithmaar Bank 1,504,949 1,190,013 66 $2.09 -0.210 $2.20 $2.07 11 OlosVI el
TAIB Taib Bank 0 0 0 $1.60 0.000 - - 0 b o
UGB United Gulf Bank 437,555 178,169 13 BHD 0.410 0.045 BHD 0.410 BHD 0.375 7 Azioll gudsl ey
UGIC United Gulf Industries Co. 0 0 0 BHD 0.100 0.000 - - 0 guiail) dazioll duzdzl &S ,adl
Investment Sector 5,406,687 4,371,071 396 ooiiwYl glas

AHLIA Al-Ahlialnsurance Co. 0 0 0 BHD 0.400 0.000 - - 0 alaVl ool &S,
ARIG Arab Insurance Group 94,818 29,069 14 $0.79 -0.050 $0.90 $0.77 6 k,ual..‘U a2l acgoxoll
AllC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 ool ol ag,ell &,
BKIC Bahrain Kuwait Insurance Co. 10,142 5,526 3 BHD 0.550 -0.015 BHD 0.550 BHD 0.537 2 0 uoSl iy, =]l &Sl
BNH Bahrain National Holding 107,496 36,740 8 BHD 0.346 0.031 BHD 0.346 BHD 0.315 2 aaylall auidogll oyl &S i
TAKAFUL | Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 a o)l J3lSil s, w
Insurance Sector 212,456 71,336 25 (,,.oi.a.ll glasd

BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD 1.516 0.000 - - 0 awaiglly péwll aulail oyl &S ,0
CPARK Bahrain Car Parks Co. 0 0 0 BHD 0.230 0.000 - - 0 ol wlga) iyl 8,
CINEMA Bahrain Cinema Co. 16,412 14,386 3 BHD 0.880 0.020 BHD 0.880 BHD 0.875 3 Losid) oyl &S0
DUTYF Bahrain Duty Free Shop Complex 79,000 99,910 4 BHD 1.265 0.020 BHD 1.265 BHD 1.260 2 8,2l BlowW oyl goxo 85,
BMMI Bahrain Maritime & Mercn. Int. Co. 53,144 45,632 11 BHD 0.860 -0.005 BHD 0.860 BHD 0.851 4 Aol 8Lzl 9 axMall oyl &S,
BATELCO Bahrain Telecommunications Co. 236,799 220,181 53 BHD 0.792 -0.158 BHD 0.954 BHD 0.792 15 (Siy) WYL =]l &S,
TRAFCO General Trading & Food Process Co. 70,126 20,687 6 BHD 0.290 -0.010 BHD 0.300 BHD 0.290 6 Eg.x.c‘\)l acliog 8)lul) aslell &s,.ull
NASS Nass Corporation BSC. 636,777 174,577 70 BHD 0.250 -0.017 BHD 0.300 BHD 0.250 18 vl aS,w
Services Sector 1,092,258 575,373 147 wboal glad

BFM Bahrain Flour Mills Co. 1,098 340 3 BHD 0.325 0.000 - - 1 8l >lhol Gzl 8,0
POLTRY Delmon Poultry Co, 6,666 2,000 1 BHD 0.300 -0.008 BHD 0.300 BHD 0.300 1 o>lgal) Ugels &S,
Industrial Sector 7,764 2,340 4 acluall glbd

FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.090 0.000 - - 0 sbilell a8l agy,=ddl as,all
BHOTEL Bahrain Hotels Co. 80,034 32,347 11 BHD 0.401 -0.004 BHD 0.425 BHD 0.400 7 ozl Bols as,
BTC Bahrain Tourism Co. 12,400 3,650 5 BHD 0.305 -0.009 BHD 0.305 BHD 0.305 2 a>lowl) gzl 8S, 0
BANADER Banader Hotels Co. 157,649 6,481 14 BHD 0.042 0.002 BHD 0.042 BHD 0.042 9 Ooball ol as,w
NHOTEL National Hotels Co. 0 0 0 BHD 0.302 0.000 - - 0 auibogll BsLsll &S,
Hotel & Tourism Sector 250,083 42,478 a>buwdl 9 95U glad

BMUSC Bankmuscat 0 0 BHD 9.969 0.000 - - 0 hhs o el
GLOBAL Global Investment House 102,000 137,700 BHD 1.350 0.030 BHD 1.350 BHD 1.350 1 el laiwVl e
11G International Investment Group 0 0 BHD 0.600 0.000 - - 0 Llodiw W adg | dcgozeall
QTEL Qatar Telecom 0 0 $60.00 0.000 - - 0 b’ wVlail
SDTL Sudan Telecommunications Co. 0 0 $17.50 0.000 - - 0 VLW aulsgudl &S ,udl
T International Investor 0 0 N/AP N/AP - - 0 gl odiodl
UFC United Finance Company (SAOG) 0 0 $0.51 0.000 - - 0 (e.8.p.uw) Jusoild dazioll &sS,ull
Non-Bahrain Companies 102,000 137,700 it x| jue OLS |

SICO-C Securities & Investment Co. 0 0 N/AP N/AP - - 0 SloiiwVl g adloll BVl &as,w
UPI United Papers Industries 0 0 BHD 0.390 0.000 - - 0 B9l aclial daxioll &S il
Closed Companies 0 0 alasoll Ols il
AUB.PREF.A AUB Class A Preference Share 7,500 1,555 $0.55 0.050 $0.55 $0.55 1 (1) 83l axioll (sLaVI Ll ppul
INV. PREF Investcorp Preferred Shares 0 0 $1,000.00 0.000 - - 0 83biowdl O poSimsil pp
Preferred Shares 7,500 1,555 8;Uool| pgwVl

Total Market 14,126,104 10,296,896 9| s\ o]
N/AP: Not Applicable oluisW L e :N/AP



Financial Ratios Aal) e gl

gl isliaa ) ) (o) A sl Al poed) )58 Jina Aadtl) Maa Alea) ¢ Azl
Company/Sector (<) (%) () ) pgeeald & Bty Lo (%) () 4 g 4 gl Lo
&Lh?ﬂ\ / ELS).CIJ\ P/E. Ratio Dividend Yield Price to .Book Share Turnover Totél Mgrket % of Totél Mf.;lrket
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 20.11 2.73 214 0.10 1,101,254,700 14.32
Al Salam Bank N/A N/A N/A 1.36 142,800,000 1.86
Bahrain Iamic Bank 21.58 2.33 254 0.08 182,767,200 2.38
BBK 13.69 4,92 2.61 0.28 455,819,063 5.93
National Bank of Bahrain 17.93 3.94 251 0.11 548,100,000 7.13
The Bahraini Saudi Bank 23.08 0.00 1.18 0.04 60,000,000 0.78
Commercial Banks Sector 17.80 3.18 2.28 0.20 2,490,740,963 32.39
Al Baraka Banking Group 13.39 1.60 2.25 0.02 650,777,400 8.46
Al Khalegj Development Co. 5.63 6.47 1.89 0.21 63,760,125 0.83
Arab Banking Corporation 11.24 4.83 0.75 0.05 546,650,000 711
Bahrain Commercial Facilities Co. 8.05 6.06 2.03 0.01 72,600,000 0.94
Bahrain Middle East Bank 8.84 0.00 2.04 0.00 20,935,195 0.27
Shamil Bank of Bahrain 14.41 4.90 1.66 0.00 212,439,500 2.76
Esterad Investment Co. 5.14 5.59 157 0.17 88,716,474 1.15
Gulf Finance House 8.31 6.19 4.70 0.38 624,417,994 8.12
Gulf Monetary Group N/A N/A N/A 0.00 11,200,000 0.15
Investcorp Bank 14.19 211 1.68 0.00 714,792,000 9.30
Ithmaar Bank NA NA NA 0.42 283,654,800 3.69
Taib Bank 8.33 3.13 1.09 0.00 64,549,579 0.84
United Gulf Bank 10.41 6.34 231 0.05 328,862,998 4.28
United Gulf Industries Co. NM 0.00 1.35 0.00 20,000,000 0.26
Investment Sector 12.46 3.54 1.66 0.12 3,703,356,064 48.16
Al-Ahlia Insurance Co. 5.17 5.00 1.13 0.00 12,600,000 0.16
Arab Insurance Group 7.90 6.33 0.63 0.04 65,522,600 0.85
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.04
Bahrain Kuwait Insurance Co. 11.46 4.55 1.59 0.02 30,318,750 0.39
Bahrain National Holding 9.74 4.91 1.10 0.09 39,271,000 0.51
Takaful Insurance Co. 22.13 3.28 245 0.00 15,250,000 0.20
I nsurance Sector 9.87 4.85 0.92 0.04 166,084,746 2.16
Bahrain Ship Repairing & Eng. Co. 11.07 3.30 0.96 0.00 13,340,800 0.17
Bahrain Car Parks Co. 11.73 5.22 1.42 0.00 16,172,963 0.21
Bahrain Cinema Co. 5.06 3.98 1.32 0.04 33,661,408 0.44
Bahrain Duty Free Shop Complex 12.05 3.95 2.36 0.22 45,919,500 0.60
Bahrain Maritime & Mercn. Int. Co. 8.51 5.81 244 0.06 78,191,725 1.02
Bahrain Telecommunications Co. 9.00 5.68 2.83 0.02 950,400,000 12.36
General Trading & Food Process Co. 8.29 5.17 0.97 0.11 18,136,254 0.24
Nass Corporation 5.95 12.80 1.76 0.35 50,000,000 0.65
Services Sector 10.30 5.00 2.49 0.05 1,205,822,649 15.68
Bahrain Flour Mills Co. 8.83 4.62 0.50 0.00 7,686,250 0.10
Delmon Poultry Co. 13.04 5.33 0.71 0.02 8,922,144 0.12
Industrial Sector 11.23 4.80 0.60 0.01 16,608,394 0.22
Bahrain Family Leisure Co. 4.50 5.56 0.72 0.00 3,600,000 0.05
Bahrain Hotels Co. 10.55 4.99 1.66 0.07 45,284,301 0.59
Bahrain Tourism Co. 10.93 3.93 0.97 0.02 21,960,000 0.29
Banader Hotels Co. N/A N/A N/A 0.10 6,300,000 0.08
National Hotels Co. 9.87 3.64 0.85 0.00 30,200,000 0.39
Hotel & Tourism Sector 10.35 417 1.12 0.04 107,344,301 1.40

Total Market 7,689,957,117 100.0
N/A: Not Available JAsie e IN/A




